
Uses of Credit

Financing Large Items: Buying cars, appliances, or electronics

without upfront cash.

1.

Homeownership: Financing the purchase of a home through

mortgages.

2.

Emergency Coverage: Covering unexpected medical bills, car

repairs, or urgent home repairs.

3.

Education and Career Development: Financing higher

education through student loans or covering certification fees.

4.

Business Financing: Securing loans for starting, expanding, or

managing a business.

5.

Building Credit History: Establishing a positive credit record for

future loans.

6.

Debt Consolidation: Combining multiple debts into one loan

with a potentially lower interest rate.

7.
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